COQUEST, INC.
DAILY REPORT
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Friday, February 16, 2024
ALL INDICATIONS ARE BASED ON PRICES AT THE CLOSE OF DAY SESSION (SETTLE)

OQUEST

incorporate

HEDGING

12 MONTHS

BALANCE CAL 24

CALENDAR 25

$76.99

$75.40

$75.91

$71.10

CRUDE OIL FLOORS (Premium per Bbl.) - CAL. AVE.

FIXED
PRICE

NAT. GAS FIXED PRICE (SWAPS)

6 MONTHS

NATURAL GAS

12 MONTHS

INDICATIONS (Modeled Estimates as of Market Close - NYMEX Pricing)
RUDE OIL FIXED PRICE (SWAPS) - CAL. AVE.
6 MONTHS

(March 1 Start Date)

BALANCE CAL. 24

CME NYMEX/ICE FUTURES PRICES ( - UNCHANGED)
CRUDE OIL NATURAL GAS March
MAR NYMEX | APR NYMEX | APRICE BRENT | MAY ICE BRENT MAR NG APR NG RBOB | HEATING OIL 2:1:1 CRACK COMEX SPOT GOLD
$79.19 $78.46 $83.47 $82.74 $1.609 $1.680 $2.5783 $2.8066 $30.26 $2,014.40
CRUDE OIL POSTINGS (Plains)
WTI WTS E. TEXAS S. TEXAS LS MLS NLA KS.COM. | NEB. WEST OK. SWT EAGLE FORD
$75.67 $74.07 $72.92 $69.42 $74.17 $75.17 $66.02 $66.97 $75.67 $75.67

CALENDAR 25

$1.929

$2.430

$2.221

$3.282

NAT. GAS FLOORS (Premium per MMBtu)

STRIKE 6 MONTHS 12 MONTHS BALANCE CAL. 24 | CALENDAR 25 STRIKE 6 MONTHS 12 MONTHS BALANCE CAL. 24 CALENDAR 25
$55.00 $0.38 $1.12 $0.86 $3.53 $1.25 | $0.0272 | $0.0234 $0.0276 $0.0106
$60.00 $0.70 $1.78 $1.42 $4.87 $1.50 | $0.0581 | $0.0460 $0.0537 $0.0213
$65.00 $1.27 $2.73 $2.27 $6.52 $1.75 | $0.1315 | $0.0949 $0.1101 $0.0394
$70.00 $2.25 $4.09 $3.53 $8.50 $2.00 | $0.2610 | $0.1796 $0.2072 $0.0699

6 MONTHS 12 MONTHS BALANCE CAL. 24 | CALENDAR 25 6 MONTHS 12 MONTHS BALANCE CAL. 24 CALENDAR 25
CAP $95.00 $91.00 $93.00 $85.00 CAP $2.500 $5.100 $3.700 $6.300
FLOOR $55.00 $55.00 $55.00 $55.00 FLOOR | $1.500 $1.500 $1.500 $2.000

DAILY MARKET NEWS

--Crude Oil futures for March settled up $1.16, or -1.49%, at $79.19. Crude oil prices concluded the week with an uptick, primarily driven by
heightened geopolitical tensions in the Middle East, overshadowing the International Energy Agency's projection of a deceleration in demand.
Hezbollah announced the firing of numerous rockets at a northern Israeli town as a "preliminary response" to the killing of 10 civilians in southern
Lebanon, marking the deadliest day for Lebanese civilians in four months of cross-border hostilities. Meanwhile, in January, U.S. producer prices saw
a more significant-than-anticipated rise, particularly in service costs, potentially intensifying concerns about inflation. U.S. energy firms this week cut
the number of oil and natural gas rigs in operation for the second time in three weeks.

--Natural Gas futures for March settled up $.028 or 1.77% at $1.609. Natural gas prices finally edged up on Friday due to expectations of reduced
output in 2024 following a significant price drop. Considering the full week, US nat gas prices tumbled nearly 13% and touched their lowest since June
2020 at $1.59/MMBtu, after the EIA reported a smaller-than-expected storage draw. Government figures showed US utilities pulled 49 billion cubic
feet of natural gas from storage, less than market expectations of a 67 bef draw as warmer-than-normal weather kept heating demand low. The report
also showed gas in storage is 15.9% above the seasonal norm.

CRUDE OIL DAILY

"WWMWW Mﬁ%WWW

©@BigCharts.com

NATURAL GAS DAILY

F
A
: EMW LN o

©BlgCharts.com

Yo lume =— Yo lume =—

00

400

Thousands
Thausands

200

o o
Mar Apr  May Jun Jul Aug Sep Oct

Oct Mo 24 Feb
THIS REPORT IS FOR INFORMATION ONLY AND SHOULD NOT BE CONSTRUED AS AN OFFER SHEET OR SOLICITATION.
While the information contained herein is based on sources Coquest believes to be reliable, we do not guarantee its accuracy.

FUTURES TRADING INVOLVES SIGNIFICANT RISKS AND IS NOT SUITABLE FOR EVERYONE - PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS

FOR ANY QUESTIONS, CALL JOHN VASSALLO or WADE NICOLAS at (214) 219-7555

Sep Tiec

E-MAIL AT: john@coquest.com wade.nicolas@coquest.com
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